MHJmopMaLMOHHBIN JOKYMEHT
M puBMnermpoBaHHas ak LI POCCMMCK OF O aK IMOHEPHOr O OOLLIeCT Ba

MpenoctaBnserca B COOTBETCTBAM C  YCTaHOBMEHHbIMM  TpeboBaHMAMKU. He sBnsercs
NHOMBNOYANBHON ~ MHBECTULMOHHOW  pekOMeHJaumen WM pekiiaMHbIM -+ Marepuarnom.
WHdopmauma npuBedeHa [OfA  MOHUMaHWUS  CYLLECTBEHHbIX XapaKTEPUCTMK UM PUCKOB
NPUBMIEr NPOBaHHbIX aKLMIA POCCUMCKMX aKLIMOHEPHBIX OBLLECTB.

3mo He exad

BbiMox eme rnomepsimb ece, Ymo &r1oXK Usiu

Cpedcmea He 3acmpaxoeaHbl (He 2apaHMUpoeaHb)) 20Cy0apcmeom
B cry4ae nomepb KomreHcayull He rnpedycMOompeHo
Joxo0d He capaHmupoeaH

OcHoOBHbIe XapaKTepucrmkum anIBMﬂeI'VIpOBaHHOVI aKkumnn:

MpyBMnerMpoBaHHas akums — 31O LUeHHass Bymara, 3akpennsiollast npasBa ee Bragerbla
(aKumoHepa) Ha noryveHre 4Yactu npubbiM  aKUMOHEPHOro obllecTBa (OMBMAOEHOOB), Ha
yyacTve B YNpaBrieHn akLIMOHEPHBbIM OOLLIECTBOM M Ha YaCTb MMYLLIECTBA, OCTaKOLLIErOCs Nocre
€ro NMKkBMaaummn. B otrmumne ot 0ObIKHOBEHHBIX aKLIMA NPUBUIIErMPOBaHHbIE 2KLMM MOTYT ObITb
PasHbIX TUMOB AaKe Y OOHOro aKUMOHEPHOro obLectea. Kak npasumio, y npuBUIier MPOBaHHbIX
3KUMA €CTb MPEeUMYLLECTBO MO CPaBHEHUIO C OObIKHOBEHHBIMM aKLMSIMU MPU  NOITyYeHUn
anBnaeHaoB. OHO 3aKIOYaETCsl B TOM, YTO A0 TeX MOop, NoKa BraaenbLbl NPUBUIEr MPOBaHHbIX
3KUMIA He nonyyar onpedeneHHble B yCTaBe AMBUAEHAbI, Branenblbl OObIKHOBEHHBLIX aKLWi
TaKXKE He MOryT nonyuuTb  OuBMAeHOb.  Takke  MpevMyLLECTBOM  BrgaenbLes
NPUBUIIErNPOBaHHbBIX aKLIMIN MOXET ObITb MPaBO Ha NOSyYeHne onpeaerieHHoN B YCTaBe CyMMbI
Npv JTMKBUZAUMN aKLMOHEPHOrO OOLLECTBa, OO MOMy4YeHUs1 KOTOPOA MMYLLIECTBO HE MOXET
pacnpenenaTbCa cpeay BraaenbLEeB 0ObIKHOBEHHBIX aKLmA. Kakaast npyBMner upoBaHHas ak st
OOHOTO TWMa VMMEST OOMHaKOBbIM 00beM npaB. AKUMSA MMEST HOMUHABbHYH CTOMMOCTb,
KOTOpas Ans BraaenbLa akuMnM He MMEET KaKoro-finbo 3HaHEHWS U HE OTPXKaET ee PbIHOYHYIO
CTOMMOCTb.

MpaBo Ha norny4yeHne YacTu NPUOLUIN aK LMOHEPHOr O OOLLLECT Ba.

AKUMOHEPHOE OOLLECTBO BrpaBe, HO He 00si3aHO BbiMMaq4MBarb OMBUAEHObI OKE MO
NPUBUIIErMPOBaHHBIM aKUMSIM. PelueHne o Bbinsiare AMBUAEHOAOB U UX pasMepe NPUHUMAETCS
obLmm cobpaHnem akumoHepoB. B criyyae Bbinnarbl OAMBUAEHOAOB YCTaHaBIMBAETCA Oara, Ha
KOTOPYIO ONped]ensoTes Nvua, UMeoLLme Npaeo Ha nonyyeHne ameuaeHaoB. [ns nomnyyeHns
amBnaeHaoB Bam Heobxoaumo 6biTb BrigaenbLuemM akLunm Ha YyCTaHOBMEHHYHO aary. Mockoneky
pacyeTbl MO cOenkaM C akuMsiMM Ha Bupke Npou3BOaATCA Ha BTOPOW pabouni AeHb nocne
COBEPLLUEHNS COENKM, Ars NOMyYeHns O0bsBeHHbIX avBuaeHaoB Bam Heobxoommo nprobpectu
aKUMI0 3a [Ba OHA [0 YCTaHOBINEHHON AaTbl.

Yvyacrue B ynpaBreHWM aKkLMOHEPHbIM obiecTBoM. Kak npaBurio, npuBMIErMpoBaHHbIE
aKLUMM He NpenocTaBnstoT npasa rorioca. VICKIioUYeHem sIBISIETCs ForocoBaHMe Mo OTAENbHbIM




BOMpOCaM, B YaCTHOCTM, O JMKBMOAUMK (peopraHm3aummn) obluectsa, 06 OrpaHuyeHnst npas
BraoenbLUeB MNpuMBUNErMpoBaHHbIX akumin). Kpome Toro, B criydae, ecrm oblee cobpaHue
3KLIMOHEPOB HE NPUHNMAET PeLLIEHNS O Bbinsiare AVBUAEHAOB, BraaenbLibl MpUBMNeEr MPOBaHHbIX
KL, pasmep OMBMOEHOO0B MO KOTOPbIM ONpeaerieH B yCTaBe, NPMoBpeTaoT MO CBOUM akLMAM
npaBo rofioca MO BCeM BOMpPOCaM M MOryT YYacTBOBaTb B OOLUMX COOpaHWsX aKLIMOHEPOB
HapaBHE C aKUMOHEpaMM — BraaenbLamMm OObIKHOBEHHbBIX akumi, obrighast No KaKAoM akumm
OOHWM TOrocoM, A0 TeX Mop, MoKa akUMOHepHOe OBLLECTBO He BbINSATUT OnpeaderieHHbIX B
yCTaBe OVBUAEHOB.

Y 4yacrmne B pacnpeneneHun MMyLLECTBa, OCTaloLeroc npy nvkBupaummn (6aHKporcTBe)
obwiecrBa. [lpy rmkBMaaumm OOLLECTBO NpeKpallaeT CBOK OEATENbHOCTb, WUMYLLIECTBO
obLLeCTBa pacnpenensercs Mexay KpeoutopaMmun (Kak npasusio, NyTem Npoaakn MMyLLecTBa 1
nepedaqn OEHEKHbIX CPEOCTB KpeauTopam), a 3aremM Cpeav BraderbLEB NpUBUIier MpOBaHHbIX
akumn, Mo KOTOpbIM oOnpederieH pasMep JIMKBUOAUMOHHOM CcToMmocTu. Ecnm  pasvep
TMKBUOAUMOHHOMW CTOMMOCTU MO MPUBUIErMPOBaHHBIM aKLUMSM He onpeneneH, BrafenbLpbl
NPUBUIErMPOBaHHbBIX KLU Y4aCTBYIOT B pacripederieH UMyLLIECTBA B NOCNEOHIO ovepenb
HapaBHe C BrigaerbLiaMn OBbIKHOBEHHbIX KL

OcHOBHbIE PUCKU:

PbIHOUYHbIN pUCK (PUCK HEraTMBHOrO M3MEHEHMS CTOMMOCTM aKLMM) — CTOMMOCTb
npuHaaexawen Bam npuBunierMpoBaHHOM akLUMM MOXET KaK pacTW, TaK U CHUDKATLCH, U ee
POCT B NPOLLSIOM He O3Ha4aeT ee pocTa B byaywiem. CyLlecTByeT puck Toro, Yto Bl noHecete
yObITKM B PE3YrbTare CHWKEHUSA LeHbl aKumMn. Takke B OTAENbHbIX Cry4Yasix pbIHOYHas
CTOMMOCTb aKLMM MOXET ynacTb A0 «HYms», Toraa Bbl MOXeTe noTepsitb BCe BIIOXKEHHbIE
cpeacrsa.

Puck nukBuagHocTu. JIMKBMAOHOCTb, TO €CTb BO3MOXHOCTb NpodaTh akUuMio B 000 MOMEHT
6e3 CyLLEeCTBEHHOrO CHKEHUSA ee CTOMMOCTW, 3aBUCUT OT Crnpoca U NPenyioKeHNst Ha pbIHKE.
Hanbonee nMKBMaHbIMN SIBNSKOTCH akLK, oOpaLLatoLLIMECs HA OPraHWU30BaHHOM PbIHKE, aKLnM,
He obpalLiaioLmecs Ha OpraHM30BaHHOM pPbIiHKE — MeHee IMKBUAHbI, OOHaKO B ftoOOM criyvae
Bbl MOXETE CTONKHYTLCA B ONPEnerieHHbIN MOMEHT C HEBO3MOXHOCTLIO MPOoAdarb CBOM aKLMK
um ¢ Tem, 4To Bam npuaerca npogarb MX C CyLUECTBEHHbIMU YObITKaMU M3-3a CHVDKEHUS
Cnpoca Ha HUX WM KaKUX-NMOO orpaHudeHnin Ha ux obpalleHuwe. [peanockinkavm ons
CHVKEHWNS TIMKBUOHOCTU MPUBUIIErMPOBaHHbIX aKLMN MOTYT SBISTLCS: UCKIHOYEHME aKLUM U3
dOHO0BbBIX MHOEKCOB, HErarMBHbIE KOPNoparyBHbIE CODbITUA 1 Apyrue ObCTosTENbCTBA.

Puck HenoryyeHuMs OoxomoB (AMBUOEHOOB) MO NpUBUIErupoBaHHbIM akuusim. Obuiee
cobpaHne aKLIMOHEPOB MOXET He MPUHATb pelleHne O Bbinsiare OMBUOEHO0B Aake B Cry4vae
peKoOMeHJaUMN COBETa OUPEKTOPOB WX BbINSATUTb, Kak MpPU HarmMymm, Tak U OTCYyTCTBUM
[AOCTaroMHON Arist 3TOro Npybbiniv, Aake No NpUBUIErMPOBaHHbLIM aKLMSAM, pasMep AvBMaeHOa
MO KOTOpPbIM OnpeaereH B yCTaBse.

Puck GaHKpoTcTBa aKLMOHepHOro obulecrBa. B cryyae GaHKpoTCTBa aKLIMOHEPHOTO
oOLLECTBa pasMep €ro MMYLLECTBA HEOOCTAaTOMEH [l PacyeToB CO BCEMU KpeaMTopaMu.
MoralleHe 3300IPKEHHOCTM  MPOUCXOOUT  COrMacHO  3aKOHOOATENbHO  YCTaHOBIIEHHOM
oYepeOHoCTW.  Bbinnmarbl  ocTaBlerocssl  MMyLLECTBA  MPOM3BOOATCA  Briadenblam
MPMBUNETMPOBaHHBLIX aKLWIA, MO KOTOPbIM B YCTaBE ONpEOErieH pasmep IMKBUOALMOHHO
CTOMMOCTW, — B ONpPEOerieHHOM pasMepe, U B NMOCMEOHIO o4epedb — No NPUBUIIEr MPOBaHHBIM
aKLIMSIM, MO KOTOPbIM pasMep JMKBUOALWMOHHON CTOMMOCTM He ONpeaerieH, U Nno 0bbIKHOBEHHbIM




akumam. Kak npaeuno, B criydae 6aHKpoTCTBa MMYLLIECTBA OOLLECTBa HEOOCTATOYHO Arist Bbinsiar
Kak Mo NPUBUMErMPOBaHHBbIM aKLMAM, MO KOTOPbIM OnpenerneH pasvep IMKBUOALMOHHOM
CTOMMOCTM, TaK M MO MPUBUMErMPOBaHHbLIM aKLUMSM, MO KOTOPbIM PasMep JIMKBUOALMOHHOM
CTOMMOCTM He onpenerneHd. B pesynbtare Bbl Moxere noTepsitb BCE CBOW BMOXKEHUS] B
NPUBMIIEr POBaHHbIE aK LM OOLLIECTBA.

K omuceuu:

Mpw coenkax ¢ NpUBUIErNPOBaHHBIMA aKUMSIMU B3VIMAETCS1 KOMUCCUSA BpoKepa 3a MCNornHeHne
NopyYeHnn, a TaKkxxe MOryT B3UMarbCs KOMUCCUM OUMPXW U KIMPUHIOBOW OpraHu3almun 3a
COBEPLUEHNE COENKW, KOMUCCUS Oerno3vTapust 3a ydeT npaBa COBCTBEHHOCTU MHBECTOpA Ha
akumo. Pasmepbl Bcex TapmdoB MOXHO HaTK Ha cainTe Bpokepa: https://abank.ru, genosutapus,
KIMPWHIOBOW OpraHn3aumm n Bupxu.

Xanobbl u npegnoxeHua >Kanobbl v npegrioxeHns Bbl Moxere HanpaBuTb Bpokepy
My6rmuHoe AkumoHepHoe OblectBo Bark «ANTEKCAHOPOBCKWW» no agpecy: Poccus,
191119, ropog CaHkT-lNeTepbypr, 3aropogHbIi NpocnekT, aom 46, nmTep b, kopnyc 2, urm B
CaMOpPEr yIIMPYEMYHO OpraHu3aumio B cdepe qMHaHCOBOro pblHKa, YSIeHOM KOTOPOM SIBISETCA
Bpokep - HaumoHanbHyo accoumaLmio y4acTHMKOB ¢oHA0BOro pbiHka (HAY ®OP), unm B BaHk
Poccun.
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